The English version is a translation of the Swedish original. In the event of any discrepancy
between the English and the Swedish version, the Swedish shall prevail.

Protokoll fort vid extra bolagsstamma i
Pierce Group AB (publ), 556967-4392,
den 3 juni 2022

Minutes recorded at the Extraordinary
General Meeting of Pierce Group AB
(publ), 556967-4392, held on 3 June 2022

1. Stimmans 6ppnande/Opening of the meeting

Den extra bolagsstimman 6ppnades pa styrelsens uppdrag av advokat Johan Thiman
fran White & Case Advokataktiebolag.

The Extraordinary General Meeting ("EGM”) was opened on behalf of the board of
directors by attorney Johan Thiman from White & Case Advokataktiebolag.

Antecknades att det hade uppdragits at advokat Gustaf Wiklund att fora protokollet
vid stamman.

It was noted that attorney Gustaf Wiklund had been appointed to record the minutes
of the meeting.

Antecknades vidare att stamman genomfordes enligt 20 och 22 §§ lag (2022:121) om
tillfalliga undantag for att underlatta genomférandet av bolags- och
foreningsstammor, innebdrande att aktiedgarna fatt utéva sin rostratt vid stamman
endast genom att résta pa forhand, s k postréstning.

It was further noted that the meeting was carried out in accordance with sections 20
and 22 of the Act (2022:121) on temporary exceptions to facilitate the execution of
general meetings in companies and other associations, allowing for shareholders to
exercise their voting rights at the meeting only by voting in advance, so-called postal
voting.

Kallelsen till den extra bolagsstédmman och det formuldr som anvants for postréstning
bilades protokollet, Bilaga 1 och 2.

The summons to attend the meeting and the form used for postal voting was attached
to the minutes, Appendix 1 and 2.

Redovisning av resultatet av postroster bilades protokollet, vari framgar de uppgifter
som anges i 26 § i ovan angivna lag (2022:121), Bilaga 3.

A compilation of the result of postal votes was attached to the minutes, Appendix 3,
which states the information specified in section 26 of the abovementioned act
(2022:121).

2. Val av ordforande vid stimman/Election of Chairman at the meeting

Beslutades i enlighet med forslag att utse Johan Thiman till ordférande vid stdmman.
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It was resolved, in accordance with the proposal, to appoint Johan Thiman to preside
over the EGM.

Uppréattande och godkdnnande av réstlangd/Preparation and approval of the voting
list

Beslutades att godkdnna den i Bilaga 4 intagna forteckningen att gélla som rostlangd
vid stamman.

It was resolved to approve the list included in Appendix 4 to serve as the register of
voters at the Extraordinary General Meeting.

Val av justeringsperson att underteckna protokollet/Election of person to verify the
minutes of the meeting

Beslutades i enlighet med styrelsens forslag att utse Staffan Ringvall representerande
Handelsbanken Fonder att jamte ordforanden justera protokollet.

It was resolved, in accordance with the board of director’s proposal, to appoint Staffan
Ringvall representing Handelsbanken Fonder to verify the minutes of the EGM along
with the chairman of the EGM.

Prévning av om stimman blivit behdrigen sammankallad/Determination of whether
the meeting has been duly convened

Antecknades att kallelse till den extra bolagsstamman varit inford i Post- och Inrikes
Tidningar den 12 maj 2022, att kallelsen sedan den 11 maj 2022 hallits tillganglig pa
bolagets hemsida samt att notis om att kallelse skett varit inford i Dagens Industri den
12 maj 2022.

It was noted that the notice of the EGM was published in Post- och Inrikes Tidningar
(the Official Swedish Gazette) on 12 May 2022, that the notice had been available, on
the company’s website since 11 May 2022, and that an announcement regarding the
notice was published in Dagens Industri on 12 May 2022.

Stamman konstaterades vara i behorig ordning sammankallad.
The EGM was declared duly convened.

Godkidnnande av dagordningen/Approval of the agenda

Beslutades att godkdnna det forslag till dagordning som intagits i kallelsen till den
extra bolagsstamman.

It was resolved to approve the proposed agenda included in the Extraordinary General
Meeting notice.

Beslut om godkidnnande av styrelsens beslut om féretrddesmission/Resolution to
approve the board of directors’ resolution regarding issue of shares with
preferential rights for existing shareholders
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Kallelsen till den extra bolagsstamman samt 6vriga handlingar infér stamman,
inklusive styrelsens beslut om nyemission av aktier med féretradesratt for befintliga
aktiedgare och handlingar enligt 13 kap. 6 § aktiebolagslagen (2005:551), vilka hade
hallits tillgangliga for aktiedgarna i enlighet med aktiebolagslagen, framlades.

The notice to the extraordinary general meeting as well as the other documents
provided prior to the meeting, including the board of directors’ proposal regarding
issue of shares with preferential rights to existing shareholders and documents in
accordance with Chapter 13, Section 6 of the Swedish Companies Act (Sw.
aktiebolagslagen 2005:551), which had been available to the shareholders in
accordance with the Swedish Companies Act, was presented to the meeting.

Stamman beslutade att, i enlighet med Bilaga 5, godkanna styrelsens beslut om
nyemission av aktier med foretradesratt for befintliga aktiedgare fran den 10 maj
2022, innefattande beslut om att bemyndiga styrelsen, Chief Executive Officer, Chief
Financial Officer och Head of Legal, eller den ndgon av dem utser, att vidta mindre
justeringar i beslutet som kan erfordras vid registrering av detta hos Bolagsverket och
Euroclear Sweden AB.

The meeting resolved to, in accordance with Appendix 5, approve the board of
directors’ resolution on an issue of shares with preferential rights to existing
shareholders from the 10 May 2022, comprising resolutions to authorize the board of
directors, Chief Executive Officer, Chief Financial Officer and Head of Legal, or the
person appointed by either of them, to make minor adjustments to the resolution as
may be required in connection with registration at the Swedish Companies
Registration Office and Euroclear Sweden AB.

%k 3k 3k 3k %k %k %k

Vid protokollet/minutes kept by:

Gustaf Wiklund

Justeras/verified:

Johan Thiman

Staffan Ringvall
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Bilaga 1

Kallelse till extra bolagsstamma i Pierce Group
AB (publ)

Aktiedgarna i Pierce Group AB (publ), org. nr 556967-4392 ("Bolaget” eller
"Pierce”) kallas harmed till extra bolagsstédmma fredagen den 3 juni 2022.

Styrelsen har beslutat att genomfora den extra bolagsstimman som en stdmma
med enbart postrdstning i enlighet med lagen (2022:121) om tillfalliga undantag
for att underlatta genomforandet av bolags- och foreningsstammor. Det innebar
att stdmman genomfors utan fysisk narvaro av aktiedgare, ombud och
utomstaende och att utévande av rostratt kan ske endast genom postrostning pa
satt som anges narmare under rubriken Postrostning nedan.

Ratt att delta och anmalan

Den som onskar delta i stamman ska dels vara inford som aktiedgare i den av
Euroclear Sweden AB forda aktieboken onsdagen den 25 maj 2022, dels anmala
sitt deltagande vid stamman genom att avge sin postrost enligt instruktionerna
under rubriken Postrostning nedan i sadan tid att postrosten ar Euroclear Sweden
AB tillhanda senast torsdagen den 2 juni 2022.

Forvaltarregistrerade aktier

Aktiedgare som har latit forvaltarregistrera sina aktier maste for att fa delta i den
extra bolagsstamman, utdver att avge postrost, tillse att per onsdagen den 25 maj
2022 vara inford i aktieboken i eget namn. Detta sker genom tillfallig
omregistrering av aktierna i eget namn, s.k. rostrattsregistrering.
Rostrattsregistrering ska begaras hos forvaltaren i god tid och i enlighet med
dennes rutiner. Rostrattsregistrering som har begarts i sadan tid att registreringen
genomforts senast mandagen den 30 maj 2022 kommer att beaktas vid
framstallningen av stimmoaktieboken.

Postrostning

Euroclear Sweden AB administrerar postrostningsforfarandet. Postrost avges pa
sarskilt formular. Formularet finns tillgangligt pa Euroclear Sweden AB:s hemsida,
https://anmalan.vpc.se/euroclearproxy, och pa Bolagets hemsida,
www.piercegroup.com. Postrostningsformularet galler aven som anmalan till den
extra bolagsstamman.

Det ifyllda formularet maste vara Euroclear Sweden AB tillhanda senast torsdagen
den 2 juni 2022. Formuladret kan inges elektroniskt eller per post. Elektroniskt
ingivande kan ske antingen genom signering med BankID i enlighet med narmare
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instruktioner pa Euroclear Sweden AB:s ovan angivna hemsida eller genom att
formularet mejlas till GeneralMeetingService@euroclear.com. Ingivande per post
sker genom att formuldret postas till Pierce Group AB (publ), "Extra
bolagsstamma", c/o Euroclear Sweden AB, Box 191, 101 23 Stockholm.

Aktiedgare som onskar postrosta genom ombud ska anvanda fullmaktsformularet
som finns tillgdngligt pa Bolagets ovan angivna hemsida. Aktiedgaren ska
underteckna och datera fullmakten samt posta eller mejla den till Euroclear
Sweden AB; se ovan angivna adresser. Om aktiedgaren ar en juridisk person ska
registreringsbevis eller annan behorighetshandling bildggas formuléret.

Postrosten far inte forses med sarskilda instruktioner eller villkor. Om sa sker ar
postrosten ogiltig. Ytterligare anvisningar och villkor framgar av
postrostningsformularet.

Antal aktier och roster
Det totala antalet aktier och roster i Bolaget uppgar per dagen for denna kallelse
till 39 687 050. Bolaget innehar inte nagra egna aktier.

Handlingar m.m.

Styrelsens fullstandiga forslag, handlingar enligt 13 kap. 6 § aktiebolagslagen
(2005:551) (”Aktiebolagslagen”) samt 6vriga handlingar som enligt
Aktiebolagslagen och Svensk kod for bolagsstyrning ska hallas tillgdangliga for
aktiedgarna infor den extra bolagsstamman kommer senast fran och med
fredagen den 13 maj 2022 hallas tillgdngliga pa Bolagets webbplats
www.piercegroup.com och hos Bolaget pa besdksadressen Elektravagen 22, 126
30 Hagersten. Handlingarna kommer ocksa att skickas kostnadsfritt till aktiedgare
som begér det och uppger sin adress. Sadan begéaran ska framstéllas per post till
Pierce Group AB (publ), “Extra bolagstamma”, c/o Euroclear Sweden AB, Box 191,
101 23 Stockholm, per e-post till GeneralMeetingService@euroclear.com eller per
telefon via +46 (0)8-402 91 33.

Rétt att begara upplysningar infor staimman

Aktiedgare har ratt att, om styrelsen anser att det kan ske utan vasentlig skada for
Bolaget, erhalla upplysningar fran styrelsen och verkstallande direktéren om
forhallanden som kan inverka pa bedémningen av ett drende pa dagordningen. En
sadan begaran ska lamnas till Bolaget skriftligen senast tisdagen den 24 maj 2022
genom postadressen Pierce Group AB (publ), Att. Legal, Elektravagen 22, 126 30
Hagersten eller per e-post till ir@piercegroup.com. Upplysningar [dmnas genom
att de halls tillgangliga hos Bolaget och pa Bolagets hemsida,
www.piercegroup.com, senast sondagen den 29 maj 2022. Upplysningarna skickas
ocksa inom samma tid till de aktiedgare som sa begar och uppger sin post- eller e-
postadress.

Behandling av personuppgifter
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For information om hur personuppgifter behandlas, se:
https://www.euroclear.com/dam/ESw/Legal/Integritetspolicy-bolagsstammor-
svenska.pdf

Arenden och forslag till dagordning

1. Stammans 6ppnande

2. Val av ordférande vid stamman

3. Upprattande och godkdnnande av rostlangd

4. Val av justeringsperson att underteckna protokollet

5. Provning avom stamman blivit behérigen sammankallad

6. Godkdnnande av dagordningen

7. Beslut om godkdnnande av styrelsens beslut om foretradesemission

8. Stammans avslutande
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Beslutsforslag
Styrelsen har lamnat forslag till beslut under punkten 7.

Val av ordférande vid stimman (punkt 2)
Till ordférande vid stimman foreslas advokaten Johan Thiman vid White & Case
Advokataktiebolag eller, vid hans forhinder, den person som styrelsen anvisar.

Upprattande och godkdnnande av rostlangd (punkt 3)

Styrelsen foreslar som rostlangd den réstlangd som pa uppdrag av Bolaget har
upprattats av Euroclear Sweden AB utifran bolagsstammoaktieboken samt
mottagna postroster.

Val av justeringsperson att underteckna protokollet (punkt 4)

Styrelsen foreslar till justeringsperson att underteckna protokollet Staffan
Ringvall, som foretrader Handelsbanken Fonder, eller vid hans forhinder, den
person som styrelsen anvisar. Staffan Ringvall ar varken anstalld eller
styrelseledamot i Bolaget. Uppdraget innefattar, utéver justering av protokollet,
dven kontroll av rostlangden och av att inkomna postréster blir ratt atergivna i
stammoprotokollet.

Beslut om godkdnnande av styrelsens beslut om foretradesemission (punkt 7)
Styrelsen foreslar att extra bolagsstamman beslutar att godkadnna styrelsens
beslut den 10 maj 2022 att genomfdra en nyemission av aktier med foretradesratt
for bolagets aktiedgare i syfte att tillfora bolaget en emissionslikvid om upp till
350 miljoner kronor (innan avdrag for transaktionskostnader), pa féljande villkor.

1. Styrelsen, eller den som styrelsen utser inom sig, bemyndigas att senast
fem vardagar innan avstamningsdagen besluta i) om vilket belopp som
bolagets aktiekapital hogst ska 6kas med; ii) det hogsta antal aktier som
ska ges ut; iii) vilken teckningskurs som ska betalas for varje ny aktie; iv)
hur det 6verstigande beloppet ska fordelas mellan den bundna
overkursfonden och den fria éverkursfonden och v) det antal befintliga
aktier som ska berattiga till teckning av visst antal nya aktier.

2. Avstamningsdag for faststallande av vilka aktiedgare som ar berattigade
att med foretradesratt teckna nya aktier ska vara den 10 juni 2022.

3. Teckning av de nya aktierna med foretradesratt ska ske under perioden
fran och med den 14 juni 2022 till och med den 28 juni 2022, eller sadant
senare datum som styrelsen bestammer.

4. Teckning av de nya aktierna utan foretradesratt ska ske under perioden
fran och med den 14 juni 2022 till och med den 28 juni 2022, eller sadant
senare datum som styrelsen bestammer.

5. Teckning av aktier med stdd av teckningsratter ska ske genom samtidig
kontant betalning. Teckning av aktier utan stdd av teckningsratter ska ske
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pa for andamalet avsedd anmalningssedel och betalas kontant inom tva
bankdagar fran utskick av avrakningsnota som éversands som bekraftelse
pa tilldelning av aktier tecknade utan stod av teckningsratter.

Om inte samtliga aktier tecknats med stod av teckningsratter ska
styrelsen bestdamma att tilldelning av aktier utan stdd av teckningsratter
ska dga rum inom ramen for emissionens hogsta belopp. Sadan tilldelning
ska i forsta hand ske till dem som tecknat aktier med stod av
teckningsratter och darutéver anmalt sig for teckning utan stod av
teckningsréatter, oavsett om de var aktiedgare pa avstamningsdagen eller
inte, och, vid 6verteckning, pro rata i forhallande till det antal
teckningsratter som varje tecknare har utnyttjat for teckning av aktier.
Tilldelning ska i andra hand ske till 6vriga som anmalt sig for teckning
utan stod av teckningsratter och, vid 6verteckning, pro rata i forhallande
till det antal aktier som anges i respektive teckningsanmalan. | den man
tilldelning enligt ovan inte kan ske pro rata ska tilldelning ske genom
lottning.

De nya aktierna ska medfora ratt till utdelning forsta gangen pa den
avstamningsdag for utdelning som infaller ndarmast efter det att
nyemissionen har registrerats vid Bolagsverket.

Styrelsen, Chief Executive Officer, Chief Financial Officer och Head of
Legal, eller den ndgon utav dem utser, ska ha ratt att vidta de smarre
justeringar av ovanstaende beslut som kan visa sig erforderliga i samband
med registrering av beslutet vid Bolagsverket eller Euroclear Sweden AB.

Stockholm i maj 2022

Styrelsen for Pierce Group AB (publ)
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Appendix 1

Notice to the Extraordinary General V8. The Enalsh text s an unolfical

translation. In case of discrepancy
between the English and the Swedish

M eeti ng Of Pie rce G ro u p AB ( p u b I ) version, the Swedish version shall

prevail.

Shareholders of Pierce Group AB (publ), reg. no 556967-4392 (the "Company” or
”Pierce”) are hereby invited to the Extraordinary General Meeting on Friday 3
June 2022.

The Board has decided to conduct the Extraordinary General Meeting as a
meeting with postal voting only in accordance with the Act (2022:121) on
temporary exceptions to facilitate the execution of general meetings in companies
and other associations. This means that the meeting is conducted without physical
presence of shareholders, proxies and third parties and that shareholders can
exercise their voting rights only through postal voting as specified under the
heading Postal voting below.

Right to participate and notice

Anyone wishing to participate in the meeting shall be registered in the
shareholders' register maintained by Euroclear Sweden AB on Wednesday 25 May
2022, and shall notify the Company of their intention to attend the meeting by
casting their postal vote, in accordance with the instructions under the heading
Postal voting below, in such time that the postal vote is received by Euroclear
Sweden AB no later than on Thursday 2 June 2022.

Nominee-registered shares

In order to participate in the Extraordinary General Meeting, shareholders whose
shares are nominee-registered must, in addition to casting their postal vote,
ensure that they are entered in the share register in their own name as of
Wednesday 25 May 2022. This is done through temporary re-registration of the
shares in one's own name, so called voting registration. Voting registrations must
be requested from the nominee well in advance and in accordance with the
nominee's routines. Voting registrations that has been requested at such time
that the registration has been completed no later than Monday 30 May 2022 will
be considered in the presentation of the share register.

Postal voting

Euroclear Sweden AB administers the postal voting procedure. Postal votes are
cast on a designated form. The form is available on Euroclear Sweden AB's
website, https://anmalan.vpc.se/euroclearproxy, and on the Company's website,
www.piercegroup.com. The postal voting form is also valid as notification to the
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Extraordinary General Meeting.

The completed form must be received by Euroclear Sweden AB no later than
Thursday 2 June 2022. The form may be submitted electronically or by mail. The
form may be submitted electronically either through BankID signing as per
instructions on Euroclear Sweden AB's website as referred to above, or through
sending the form by e-mail to GeneralMeetingService@euroclear.com. The form
can be submitted by post by sending the form to Pierce Group AB (publ),
"Extraordinary General Meeting", c/o Euroclear Sweden AB, P.O. Box 191, SE-101
23, Stockholm, Sweden.

Shareholders who wish to vote by proxy must use the proxy form available on the
Company's website stated above. The shareholder must sign and date the proxy
form and send it by post or e-mail to Euroclear Sweden AB, see the addresses
stated above. If the shareholder is a legal entity, a registration certificate or other
authorisation documents must be attached to the form.

The postal vote may not be provided with special instructions or conditions. If so,
the postal vote is invalid. Further instructions and conditions are included in the
form for postal voting.

Number of shares and votes
As of the date of this notice, the total number of shares and votes in the Company
amounts to 39 687 050. The Company does not hold any own shares.

Documents etc.

The Board’s complete proposal, documents pursuant to Chapter 13, Section 6 of
the Swedish Companies Act (2000:551) (“Swedish Companies Act”) and other
documents that shall be made available to the shareholders before the
Extraordinary General Meeting pursuant to the Swedish Companies Act and the
Swedish Corporate Governance Code, will be made available no later than as of
Friday 13 May 2022 at the Company's website www.piercegroup.com, and at the
Company'’s visiting address Elektravdagen 22, 126 30 Hagersten, Sweden. The
documents will also be sent, free of charge, to the shareholders who so request
and provide their address. A request for such information shall be made by post to
Pierce Group AB (publ), "Extraordinary General Meeting", c/o Euroclear Sweden
AB, P.O Box 191, SE-101 23, Stockholm, Sweden, by e-mail to
GeneralMeetingService@euroclear.com or by telephone via +46 (0)8-402 91 33.

Right to request information

The Board and the Chief Executive Officer shall, if any shareholder so requests and
the Board deems that it can be done without material harm to the Company,
provide information regarding circumstances that may affect the assessment of an
item on the agenda. A request for such information shall be made in writing to the
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Company no later than Tuesday 24 May 2022 at Pierce Group AB (publ), Att. Legal,
P.O. Box 300 99, SE-104 25 Stockholm, Sweden, or by e-mail at
ir@piercegroup.com. The information is provided by the Company by being kept
available at the Company and on www.piercegroup.com no later than Sunday 29
May 2022. Within the same period of time, the information will also be sent to
shareholders who so request and provide their address.

Processing of personal data

For information on processing of personal data, please see
https://www.euroclear.com/dam/ESw/Legal/Privacy-notice-bolagsstammor-
engelska.pdf.

Items and proposed agenda

1. Opening of the meeting

2. Election of Chairman at the meeting

3. Preparation and approval of the voting list

4. Election of person to verify the minutes of the meeting

5. Determination of whether the meeting has been duly convened
6. Approval of the agenda

7. Resolution regarding issue of shares with preferential rights to existing
shareholders

8. Closing of the meeting
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Proposed resolutions
The Board has submitted the proposal for resolution regarding item 7.

Election of Chairman at the meeting (item 2)

Lawyer Johan Thiman with White & Case Advokataktiebolag is proposed as
Chairman of the meeting or, if he is unable to attend the meeting, the person
appointed by the Board.

Preparation and approval of the voting list (item 3)

As voting list, the Board proposes the voting list drawn up by Euroclear Sweden AB
on behalf of the Company based on the meeting share register and postal votes
received.

Election of person to verify the minutes of the meeting (item 4)

The Board proposes Staffan Ringvall, who represents Handelsbanken Fonder, or in
his absence, the person appointed by the Board to verify the minutes of the
meeting. Staffan Ringvall is neither an employee nor a member of the Board of
the Company. In addition to verifying the minutes, the assignment also includes to
control the voting list and that received postal votes are correctly reflected in the
minutes.

Resolution regarding issue of shares with preferential rights to existing
shareholders (item 7)

The board of directors proposes that the extraordinary general meeting approves
the resolution by the board of directors on May 10 2022, to effect a new issue of
shares with preferential rights for the company’s shareholders with the purpose
of providing the company with gross issue proceeds amounting to up to SEK 350
million (prior to deduction of transaction costs), on the following terms and
conditions.

1. The board of directors, or whom the board of directors appoint within
itself, shall be authorized to, no later than five weekdays prior to the
record date, decide i) the maximum amount by which the company’s
share capital is to be increased with; ii) the maximum number of shares
that shall be issued; iii) the subscription price that shall be paid for each
new share; iv) regarding how the excess amount shall be distributed
between the restricted share premium reserve and the non-restricted
share premium reserve; and v) the number of existing shares that shall
entitle to subscription for a certain number of new shares.

2. The record date for determining the right to receive subscription rights
shall be 10 June 2022.

3. Subscription for new shares through exercise of subscription rights shall
take place during the period from and including 14 June 2022 up to and
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including 28 June 2022, or on such later date that the Board of Directors
may determine.

Subscription for new shares without subscription rights shall take place
during the period from and including 14 June 2022 up to and including 28
June 2022, or on such later date that the Board of Directors may
determine.

Subscription for shares through exercise of subscription rights shall be
made through simultaneous cash payment. Subscription for shares
without subscription rights shall be made on an application form specific
for the purpose and be paid in cash within three banking days from
dispatch of the contract note, which is sent as confirmation of allotment
of shares subscribed for without subscription rights.

If not all shares have been subscribed for through exercise of subscription
rights, the Board of Directors shall determine that allocation of shares
without subscription rights shall take place within the limits of the
maximum amount of the issue. Such allocation shall, primarily, be made
to those who have subscribed for shares through exercise of subscription
rights and who have applied to subscribe for shares without subscription
rights, regardless of them being shareholders on the record date or not,
and, in case of over-subscription, pro rata in relation to the number of
subscription rights that each subscriber has exercised to subscribe for
shares. Allocation shall, secondarily, be made to others who have applied
for subscription of shares without subscription rights and, in case of over-
subscription, pro rata in relation to the number of shares included in the
application to subscribe for shares. To the extent that allocation cannot
be made pro rata in accordance with the above, allocation shall be made
by drawing of lots.

The new shares shall entitle to dividends for the first time on the first
record date for dividend to take place after the registration of the rights
issue with the Swedish Companies Registration Office.

The Board of Directors, the Chief Executive Officer and the Head of Legal,
or the person appointed by either of them, shall be authorized to make
minor adjustments to the resolution as may be required in connection
with the registration of the resolution with the Swedish Companies
Registration Office or Euroclear Sweden AB.

Stockholm in May 2022

The Board of Pierce Group AB (publ)
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Formular for anmadlan om deltagande samt postrostning
vid Pierce Group AB (publ):s extra bolagsstimma
3 juni 2022

Pierce Group AB (publ):s, 556967-4392, ("Bolaget”) styrelse har i enlighet med lagen (2022:121) om
tillfalliga undantag for att underlatta genomforandet av bolags- och foreningsstammor beslutat att extra
bolagsstdmma fredagen den 3 juni 2022 ska genomforas utan fysisk narvaro av aktiedgare, ombud och
utomstaende och att rostratt ska kunna utévas endast genom s.k. postréstning fére stamman.

Bilaga 2

Komplett formular, inklusive eventuella bilagor, ska vara Euroclear Sweden AB, som administrerar
postrostningsforfarandet, tillhanda senast torsdagen den 2 juni 2022.

Nedanstaende aktiedgare anmaler harmed sitt deltagande i den extra bolagsstimman samt utévar harmed
sin rostratt for samtliga sina aktier i Bolaget. Rostratten utbvas pa det satt som framgar av markerade
svarsalternativ nedan.

Aktiedgarens namn Aktieagarens
personnummer/organisationsnummer

Aktiedgarens telefonnummer Aktieagarens e-post

Forsdkran (om undertecknaren ar stéllforetradare for aktiedgare som ar juridisk person):

Undertecknad ar styrelseledamot, verkstallande direktor eller firmatecknare i aktiedgaren och forsakrar pa
heder och samvete sin behérighet att avge denna postrost for aktiedgarens rakning och att postrostens
innehall stimmer 6verens med aktiedgarens beslut.

Forsdkran (om undertecknaren foretrader aktiedgaren enligt fullmakt):
Undertecknad forsakrar pa heder och samvete att bilagd fullmakt 6verensstimmer med originalet och inte
ar aterkallad.

Ort och datum

Namnteckning
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Namnfortydligande

GOr sa har:
1. Fylliuppgifter ovan
2. Markera svarsalternativ nedan

3. Skriv ut, underteckna och skicka formularet i original till Pierce Group AB (publ), “Extra bolagsstamma”, c/o
Euroclear Sweden AB, Box 191, 101 23 Stockholm. Mark kuvertet "Postrostning extra bolagsstamma
2022". Ifyllt och undertecknat formular kan dven inges elektroniskt. Elektroniskt ingivande kan ske
antingen genom signering med BankID enligt instruktioner pa Euroclear Sweden AB:s hemsida
https://anmalan.vpc.se/euroclearproxy eller genom att det ifyllda formularet skickas med e-post till
GeneralMeetingService @ euroclear.com. Ifyllt formular ska vara Euroclear Sweden AB tillhanda senast
torsdagen den 2 juni 2022.

Om aktiedgaren ar en fysisk person som rostar personligen ar det aktiedgaren sjdlv som ska underteckna
vid Namnteckning ovan. Om résten avges av ett ombud (fullméaktig) for en aktiedgare ar det ombudet
som ska underteckna. Om postrésten avges av en stéllféretradare for en juridisk person ar det
stallforetradaren som ska underteckna.

Om aktiedgaren ar en juridisk person maste behdérighetshandlingar (t.ex. registreringsbevis och eventuell
fullmakt) bildggas formularet. Detsamma galler om aktiedgaren postréstar genom ombud.

Observera att aktiedgare som har sina aktier forvaltarregistrerade maste registrera aktierna i eget namn
for att fa rosta. Instruktioner om detta finns i kallelsen till stimman.

Ytterligare information om postrostning

Aktiedgaren kan inte lamna andra instruktioner dn att markera ett av de nedan angivna svarsalternativen
vid respektive punkt i formuldret. Om aktiedgaren har forsett formularet med sarskilda instruktioner eller
villkor, eller andrat eller gjort tillagg i fortryckt text, ar postrosten ogiltig. Om aktiedgaren vill avsta fran
att rosta i nagon fraga ska inget svarsalternativ i den fragan markeras.

Endast ett formular per aktiedgare kommer att beaktas. Ges fler dn ett formular in kommer endast det
senast daterade formularet att beaktas. Om tva eller fler formuldr har samma datering kommer endast
det formular som sist kommit Euroclear Sweden AB tillhanda att beaktas. Ofullstandigt eller felaktigt ifyllt
formular kan komma att lamnas utan avseende.

Komplett postrostningsformular, inklusive eventuella bilagda behorighetshandlingar, ska vara Euroclear
Sweden AB tillhanda senast torsdagen den 2 juni 2022. Postrést kan aterkallas fram till och med
torsdagen den 2 juni 2022 genom meddelande pa samma satt pa vilket postrost kan avges.
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For fullstandiga forslag till beslut, vanligen se kallelse och forslag pa Bolagets hemsida,
WWW.piercegroup.com.

Forinformation om hur dina personuppgifter behandlas hanvisas till den integritetspolicy som finns
tillganglig pa Euroclear Sweden AB:s webbplats,
www.euroclear.com/dam/ESw/Legal/Integritetspolicy-bolagsstammor-svenska.pdf.

Vid fragor, vanligen ring +46 (0)8-402 91 33.



ERCE

\E RIDERS IN E-COMMERCE

Utovande av rostratt vid Pierce Group AB (publ):s extra
bolagsstaimma den 3 juni 2022

Svarsalternativen nedan avser, om inte annat framgar av formularet, styrelsens framlagda férslag som
framgar av kallelsen samt tillhandahalls pa Bolagets hemsida, www.piercegroup.com.

Beslutsforslag JA NEJ

2. Val av ordférande vid stamman

3. Upprattande och godkdnnande av rostlangd

4. Val av justeringsperson att underteckna protokollet

5. Provning av om stamman blivit beh6rigen sammankallad

6. Godkdnnande av dagordningen

O O 4 4 4 O
O O 4 4 4 O

7. Beslut om godkdnnande av styrelsens beslut om foretradesemission

Aktiedgare som vill att beslut under en eller flera punkter i formularet ovan ska ansta till fortsatt bolagsstimma
kan ange detta nedan (anges endast om aktiedgaren har ett sddant 6nskemal).

Punkt(er), angivna i siffror:
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Appendix 2
Form for notification of participation and postal voting
at Pierce Group AB (publ)’s Extraordinary General
Meeting 3 June 2022

Pierce Group AB (publ)’s, 556967-4392, (the “Company”) Board of Directors has, in accordance with the
Act (2022:121) on temporary exceptions to facilitate the execution of general meetings in companies and
other associations, decided to conduct the Extraordinary General Meeting on Friday 3 June 2022 without
physical presence of shareholders, proxies and external participants and that voting may only be carried
out by post before the meeting.

Euroclear Sweden AB, which administrates the postal voting, shall receive a completed form, including
any appendices, no later than Thursday 2 June 2022.

The shareholder set out below hereby notifies the Company of its participation in the Extraordinary
General Meeting and hereby exercises its voting right for all of its shares in the Company. The voting right
is exercised in accordance with the voting options marked below.

Name of shareholder Personal identification no./corporate registration
no. of shareholder

Telephone number of shareholder E-mail address of shareholder

Assurance (if the undersigned is a legal representative of a shareholder who is a legal entity):

I, the undersigned, am a board member, Chief Executive Officer or a signatory of the shareholder and
solemnly declare that | am authorized to submit this vote on behalf of the shareholder and that the
contents of the vote correspond to the shareholder’s decisions.

Assurance (if the undersigned represents the shareholder by proxy):
, the undersigned, solemnly declare that the enclosed power of attorney corresponds to the original and
thatit has not been revoked.

Place and date

Signature
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Clarification of signature

Proceed as follows:
1. Complete the information above
2. Select voting options below

3. Print, sign and send the form in the original to Pierce Group AB (publ), “Extraordinary General
Meeting”, c/o Euroclear Sweden AB, Box 191, 101 23 Stockholm. Label the envelope ”Postal Voting
EGM 2022”. A completed and signed form may also be submitted electronically and shall, in such case,
either be sent through BanklID signing as per instructions available on
https://anmalan.vpc.se/euroclearproxy or via e-mail to GeneralMeetingService @ euroclear.com.
Euroclear Sweden AB shall receive the form no later than Thursday 2 June 2022.

If the shareholder is a natural person who is voting personally, it is the shareholder who should sign
under Signature above. If the postal vote is submitted by a proxy of the shareholder, it is the proxy who
should sign. If the postal vote is submitted by a legal representative of a legal entity, it is the
representative who should sign.

A power of attorney shall be enclosed if the shareholder votes by proxy. If the shareholder is a legal entity, a
registration certificate or a corresponding document for the legal entity shall be enclosed with the form.

Please note that a shareholder whose shares are registered in the name of a bank or securities institute
must register its shares in its own name to vote. Instructions regarding this are included in the notice
convening the meeting

Further information on postal voting

A shareholder cannot give any other instructions than selecting one of the options specified at each item
in the form. A vote (i.e. the postal voting in its entirety) is invalid if the shareholder has provided the form
with specificinstructions or conditions or if pre-printed text is amended or supplemented. If a shareholder
wishes to abstain from voting in relation to a matter, kindly refrain from selecting an option.

One form per shareholder will be considered. If more than one formis submitted, the form with the latest
date will be considered. The form latest received by the company will be considered if two forms are dated
at the same date. An incomplete or wrongfully completed form may be discarded without being
considered.

Complete postal voting form, together with any enclosed authorization documents, shall be received by
Euroclear no later than on Thursday 2 June 2022 . A postal vote can be withdrawn up to and including
Thursday 2 June 2022 in the same manner as the postal vote was submitted.
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For proposals regarding the items on the agenda, kindly refer to the notice convening the meeting and
complete proposals on the Company’s website, www.piercegroup.com.

Forinformation on how your personal data is processed, see the integrity policy that is available at
Euroclear Sweden AB’s website, https://www.euroclear.com/dam/ESw/Legal/Privacy-notice-
bolagsstammor-engelska.pdf.

For questions, please call +46 (0)8-402 91 33.
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Postal voting at Pierce Group AB (publ)’s Extraordinary General
Meeting on 3 June 2022

The voting options below comprise, if not otherwise stated in the form, the proposals submitted by the

Board provided in the notice and on the Company’s website, www.piercegroup.com.

Proposals YES NO
2.  Election of Chairman at the meeting [] []
3. Preparation and approval of the voting list |:| |:|
4. Election of person to verify the minutes of the meeting [] []
5. Determination of whether the meeting has been duly convened |:| |:|
6. Approval of the agenda |:| |:|

7. Resolution regarding issue of shares with preferential rights to existing |:| |:|

shareholders

A shareholder that wishes that decisions under one or several items in the form above be deferred to a
continued general meeting can state that below (should only be completed if the shareholder has such
wish). Please use numbers.

Item(s):




Pierce Group AB (publ) EGM

2022-06-03 07:37

Postal votes - final outcome (26§ 2022:121) Total
Present shares 22 904 287 Bilaga 3/Appendix 3
Present votes 22904 287,0
Issued share capital 39 687 050
Votes Shares % of issued share capital
For Against Not voted For Against Not voted For Against
2 - Election of chairman at the meeting
22 904 287,0 0,0 0,0 22 904 287 0 57,712% 0,000%
3 - Preparation and approval of the voting list
22904 287,0 0,0 0,0 22904 287 0 57,712% 0,000%
4 - Election of person to verify the minutes of the meeting
22 904 287,0 0,0 0,0 22 904 287 0 57,712% 0,000%
5 - Determination of whether the meeting has been duly convened
22904 287,0 0,0 0,0 22904 287 0 57,712% 0,000%
6 - Approval of the agenda
22 904 287,0 0,0 0,0 22 904 287 0 57,712% 0,000%
7 - Resolution regarding issue of shares with preferential rights to existing shareholders
22904 208,0 79,0 0,0 22904 208 79 57,712% 0,000%




N.B. The English text is an unofficial translation

Bilaga 5

STYRELSENS BESLUT, UNDER FORUTSATTNING AV BOLAGSSTAMMANS GODKANNANDE, OM
NYEMISSION AV AKTIER MED FORETRADESRATT FOR BOLAGETS AKTIEAGARE SAMT VILLKOR FOR
NYEMISSIONEN

Styrelsen for Pierce Group AB (publ), org. nr 556967-4392, beslutar, under forutsattning av
bolagsstimmans godkadnnande, att genomfdra en nyemission av aktier med foretradesratt for
bolagets aktiedgare i syfte att tillfora bolaget en emissionslikvid om upp till 350 miljoner kronor (innan
avdrag for transaktionskostnader), pa foljande villkor.

1.

Styrelsen, eller den som styrelsen utser inom sig, bemyndigas att senast fem vardagar innan
avstamningsdagen besluta i) om vilket belopp som bolagets aktiekapital hogst ska 6kas med;
ii) det hogsta antal aktier som ska ges ut; iii) vilken teckningskurs som ska betalas for varje ny
aktie; iv) hur det 6verstigande beloppet ska fordelas mellan den bundna 6verkursfonden och
den fria 6verkursfonden och v) det antal befintliga aktier som ska berattiga till teckning av
visst antal nya aktier.

Avstamningsdag for faststdllande av vilka aktiedgare som ar beradttigade att med
foretradesratt teckna nya aktier ska vara den 10 juni 2022.

Teckning av de nya aktierna med féretradesratt ska ske under perioden fran och med den 14
juni 2022 till och med den 28 juni 2022, eller sddant senare datum som styrelsen bestdammer.
Teckning av de nya aktierna utan foretradesratt ska ske under perioden fran och med den 14
juni 2022 till och med den 28 juni 2022, eller sadant senare datum som styrelsen bestimmer.
Teckning av aktier med stéd av teckningsratter ska ske genom samtidig kontant betalning.
Teckning av aktier utan stdéd av teckningsratter ska ske pa for dandamalet avsedd
anmalningssedel och betalas kontant inom tva bankdagar fran utskick av avrdakningsnota som
Oversands som bekraftelse pa tilldelning av aktier tecknade utan stod av teckningsratter.

Om inte samtliga aktier tecknats med stéd av teckningsratter ska styrelsen bestdmma att
tilldelning av aktier utan stod av teckningsratter ska dga rum inom ramen for emissionens
hogsta belopp. Sadan tilldelning ska i forsta hand ske till dem som tecknat aktier med stéd av
teckningsratter och darutdver anmalt sig for teckning utan stod av teckningsratter, oavsett
om de var aktiedgare pa avstimningsdagen eller inte, och, vid 6verteckning, pro rata i
forhallande till det antal teckningsratter som varje tecknare har utnyttjat for teckning av
aktier. Tilldelning ska i andra hand ske till 6vriga som anmalt sig for teckning utan stéd av
teckningsratter och, vid 6verteckning, pro rata i forhallande till det antal aktier som anges i
respektive teckningsanmalan. | den man tilldelning enligt ovan inte kan ske pro rata ska
tilldelning ske genom lottning.

De nya aktierna ska medfora ratt till utdelning forsta gangen pa den avstamningsdag for
utdelning som infaller narmast efter det att nyemissionen har registrerats vid Bolagsverket.
Styrelsen, Chief Executive Officer, Chief Financial Officer och Head of Legal, eller den nagon
utav dem utser, ska ha ratt att vidta de smarre justeringar av ovanstaende beslut som kan visa
sig erforderliga i samband med registrering av beslutet vid Bolagsverket eller Euroclear
Sweden AB.

Stockholm den 10 maj 2022
Pierce Group AB (publ)
Styrelsen



Appendix 5
THE BOARD OF DIRECTORS’ RESOLUTION, SUBJECT TO APPROVAL BY THE GENERAL MEETING, ON A
NEW ISSUE OF SHARES WITH PREFERENTIAL RIGHTS FOR THE COMPANY’S SHAREHOLDERS AS WELL
AS THE TERMS AND CONDITIONS OF THE NEW ISSUE

The Board of Directors of Pierce Group AB (publ), corp. reg. no 556967-4392, resolves, subject to the
approval by the general meeting, to effect a new issue of shares with preferential rights for the
company'’s shareholders with the purpose of providing the company with gross issue proceeds of up to
SEK 350 million (prior to deduction of transaction costs), on the following terms and conditions.

1. The board of directors, or whom the board of directors appoint within itself, shall be
authorized to, no later than five weekdays prior to the record date, decide i) the maximum
amount by which the company’s share capital is to be increased with; ii) the maximum
number of shares that shall be issued, iii) the subscription price that shall be paid for each
new share; iv) regarding how the excess amount shall be distributed between the restricted
share premium reserve and the non-restricted share premium reserve; and v) the number of
existing shares that shall entitle to subscription for a certain number of new shares.

2. The record date for determining the right to receive subscription rights shall be 10 June 2022.

3. Subscription for new shares through exercise of subscription rights shall take place during the
period from and including 14 June 2022 up to and including 28 June 2022, or on such later date
that the Board of Directors may determine.

4. Subscription for new shares without subscription rights shall take place during the period from
and including 14 June 2022 up to and including 28 June 2022, or on such later date that the
Board of Directors may determine.

5. Subscription for shares through exercise of subscription rights shall be made through
simultaneous cash payment. Subscription for shares without subscription rights shall be made
on an application form specific for the purpose and be paid in cash within two banking days
from dispatch of the contract note, which is sent as confirmation of allotment of shares
subscribed for without subscription rights.

6. If not all shares have been subscribed for through exercise of subscription rights, the Board of
Directors shall determine that allocation of shares without subscription rights shall take place
within the limits of the maximum amount of the issue. Such allocation shall, primarily, be made
to those who have subscribed for shares through exercise of subscription rights and who have
applied to subscribe for shares without subscription rights, regardless of them being
shareholders on the record date or not, and, in case of over-subscription, pro rata in relation
to the number of subscription rights that each subscriber has exercised to subscribe for shares.
Allocation shall, secondarily, be made to others who have applied for subscription of shares
without subscription rights and, in case of over-subscription, pro rata in relation to the number
of shares included in the application to subscribe for shares. To the extent that allocation
cannot be made pro rata in accordance with the above, allocation shall be made by drawing
of lots.

7. The new shares shall entitle to dividends for the first time on the first record date for dividend
to take place after the registration of the rights issue with the Swedish Companies Registration
Office.

8. The Board of Directors, the Chief Executive Officer and the Head of Legal, or the person
appointed by either of them, shall be authorized to make minor adjustments to the resolution
as may be required in connection with the registration of the resolution with the Swedish
Companies Registration Office or Euroclear Sweden AB.

Stockholm on 10 May 2022
Pierce Group AB (publ)
The Board of Directors
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