The English version is a translation of the Swedish original. In the event of any discrepancy
between the English and the Swedish version, the Swedish shall prevail.

Protokoll fort vid arsstamma i Pierce
Group AB (publ), 556967-4392, den 3 juni
2022

Minutes recorded at the Annual General
Meeting of Pierce Group AB (publ),
556967-4392, held on 3 June 2022

1. Stimmans 6ppnande/Opening of the meeting

Arsstamman 6ppnades pa styrelsens uppdrag av bolagets chefsjurist Nicolas Norlin.
The Annual General Meeting ("AGM”) was opened on behalf of the board of directors
by the company’s Head of Legal Nicolas Norlin.

Antecknades att det hade uppdragits at chefsjuristen att fora protokollet vid
stamman.

It was noted that the Head of Legal had been appointed to record the minutes of the
meeting.

Antecknades vidare att stamman genomfordes enligt 20 och 22 §§ lag (2022:121) om
tillfalliga undantag for att underlatta genomférandet av bolags- och
foreningsstammor, innebdrande att aktiedgarna fatt utéva sin rostratt vid stamman
endast genom att rosta pa forhand, s k postrostning.

It was further noted that the meeting was carried out in accordance with sections 20
and 22 of the Act (2022:121) on temporary exceptions to facilitate the execution of
general meetings in companies and other associations, allowing for shareholders to
exercise their voting rights at the meeting only by voting in advance, so-called postal
voting.

Kallelsen till arsstdmman och det formular som anvants for postrostning bilades
protokollet, Bilaga 1 och 2.

The summons to attend the meeting and the form used for postal voting was attached
to the minutes, Appendix 1 and 2.

Redovisning av resultatet av postroster bilades protokollet, vari framgar de uppgifter
som anges i 26 § i ovan angivna lag (2022:121), Bilaga 3.

A compilation of the result of postal votes was attached to the minutes, Appendix 3,
which states the information specified in section 26 of the abovementioned act
(2022:121).

2. Val av ordférande vid stimman/Election of Chairman at the meeting

Beslutades i enlighet med valberedningens forslag att utse advokaten Bjorn
Kristiansson (KANTER Advokatbyra) till ordférande vid stamman.
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It was resolved, in accordance with the Nominating Committee’s proposal, to appoint
attorney Bjérn Kristiansson (KANTER law firm) to preside over the AGM.

Uppréattande och godkdnnande av rostlingd/Preparation and approval of the voting
list

Beslutades att godkdnna den i Bilaga 4 intagna forteckningen att galla som rostlangd
vid arsstamman.

It was resolved to approve the list included in Appendix 4 to serve as the register of
voters at the Annual General Meeting.

Val av justeringsperson att underteckna protokollet/Election of person to verify the
minutes of the meeting

Beslutades i enlighet med valberedningens forslag att utse Staffan Ringvall
(Handelsbanken Fonder) att jamte ordféranden justera protokollet.

It was resolved, in accordance with the Nominating Committee’s proposal, to appoint
Staffan Ringvall (Handelsbanken Fonder) to verify the minutes of the AGM along with
the chairman of the AGM.

Prévning av om stimman blivit beh6rigen sammankallad/Determination of whether
the meeting has been duly convened

Antecknades att kallelse till arsstamman varit inford i Post- och Inrikes Tidningar den 3
maj 2022, att kallelsen sedan den 29 april 2022 hallits tillganglig pa bolagets hemsida
samt att annons om att kallelse skett varit inford i Dagens Industri den 4 maj 2022.

It was noted that the notice of the AGM was published in Post- och Inrikes Tidningar
(the Official Swedish Gazette) on 3 May 2022, that the notice had been available, on
the company’s website since 29 April 2022, and that an advertisement regarding the
notice was published in Dagens Industri on 4 May 2022.

Stamman konstaterades vara i behorig ordning sammankallad.
The AGM was declared duly convened.

Godkdnnande av dagordningen/Approval of the agenda

Beslutades att godkdnna det forslag till dagordning som intagits i kallelsen till
arsstamman.

It was resolved to approve the proposed agenda included in the Annual General
Meeting notice.

Framldggande av arsredovisning och revisionsberattelse samt koncernredovisning
och koncernrevisionsberittelse/Presentation of the annual report and the auditor's
report, and the consolidated financial statements and auditor's report for the group

Antecknades att arsredovisningen och revisionsberattelsen samt
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10.

koncernredovisningen och koncernrevisionsberattelsen framlagts genom att
handlingarna funnits tillgangliga pa bolagets huvudkontor och pa bolagets hemsida.
Antecknades att revisorns yttrande 6ver hur gallande riktlinjer for ersattning till
ledande befattningshavare har féljts har framlagts genom att yttrandet funnits
tillgangligt pa bolagets huvudkontor och pa bolagets hemsida.

It was noted that the annual report and audit report as well as the consolidated
accounts and the audit report for the group had been presented by the documents
being available at the company’s head office and on the company’s website. It was
noted that the auditor’s statement whether current guidelines regarding remuneration
for members of the executive management of the company had been complied with,
had been presented by being available at the company’s head office and on the
company’s website.

Beslut om faststdllande av resultatrdkning och balansriakning samt
koncernresultatrikning och koncernbalansrikning/Resolution on adoption of the
income statement and balance sheet and the consolidated income statement and
consolidated balance sheet

Beslutades att faststéalla resultatrakningen och balansrdkningen samt
koncernresultatrakningen och koncernbalansrdkningen sadana de intagits i den
framlagda ars- och koncernredovisningen.

It was resolved to adopt the income statement and balance sheet, and the
consolidated income statement and the consolidated balance sheet as included in the
presented annual report and consolidated accounts.

Beslut om dispositioner betrdffande bolagets vinst enligt den faststéllda
balansrikningen/Resolution on allocation of the company's profits in accordance
with the adopted balance sheet

Beslutades i enlighet med styrelsens forslag att ingen utdelning ska utga, och att till
stdmmans forfogande staende vinstmedel balanseras i ny rdakning.

It was resolved, in accordance with the board of director’s proposal, that no dividend is
paid, and that the funds at the disposal of the AGM is carried forward.

Beslut om ansvarsfrihet for styrelseledamoter och verkstédllande
direktoér/Resolutions on discharge from liability of the members of the board and
the CEO

Beslutades att bevilja styrelsens ledamoter och den verkstdllande direktéren
ansvarsfrihet for den tid den vid stdmman framlagda arsredovisningen omfattar.
Antecknades att berdrda personer, i den man de var upptagna i rostlangden, inte
deltog i detta beslut savitt avsag dem sjalva.

It was resolved to grant discharge from liability to the members of the board of
directors and the CEO for the period of time covered by the annual report presented to
the AGM. It was noted that the persons in question, to the extent they were included
in the register of voters, did not participate in this resolution in respect of themselves.
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11.

12.

Faststillande av antalet styrelseledamoter och revisorer/Determination on the
number of members of the Board and auditors

Beslutades i enlighet med valberedningens forslag att styrelsen ska besta av sex
ledamoter.

It was resolved, in accordance with the Nominating Committee’s proposal, that the
board of directors shall consist of six members.

Beslutades i enlighet med valberedningens forslag att bolaget ska ha ett registrerat
revisionsbolag som revisor utan revisorssuppleanter.

It was resolved, in accordance with the Nominating Committee’s proposal, that the
company shall have a registered accounting firm as auditor, with no deputy auditors.

Faststillande av arvoden at styrelsen och revisor/Determination of remuneration of
board members and auditor

Beslutades i enlighet med valberedningens forslag att styrelsearvoden ska utga enligt
foljande (att utbetalas proportionerligt i forhallande till mandattidens langd):
It was resolved, in accordance with the Nominating Committee’s proposal, that board
fees shall be paid, as follows (to be paid proportionally to the term of office):

e 450000 kr till styrelsens ordférande.

e 200000 kr till var och en av de 6vriga styrelseledamoterna.

e 100000 kr till ordférande for Revisionsutskottet.

e 50000 kr till ledamot av Revisionsutskottet.

e 30000 kr till ordférande for Ersattningsutskottet.

e Mattias Feiff och Shu Sheng ska inte uppbara styrelsearvode eller ersattning for
utskottsarbete.

e Ersattning for restid om 20 000 kr per fysiskt styrelsemote som halls i Sverige till
utlandsbosatta styrelseledamoter

e 450 000 SEK to the Chairman of the Board.

e 200 000 SEK to each of the other board members.

e 100 000 SEK to the Chairman of the Audit Committee.

e 50000 SEK to each of the other members of the Audit Committee.

e 30000 SEK to the Chairman of the Remuneration Committee.

e Mattias Feiff and Shu Sheng shall not receive any board fees or remuneration for
committee work.

e Additional compensation for travel time of 20 000 SEK per physical board meeting
held in Sweden to Board members domiciled abroad.

Beslutades i enlighet med valberedningens forslag att arvode till bolagets revisor
utgar enligt godkand rakning
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13.

14.

It was resolved, in accordance with the Nominating Committee’s proposal, that
remuneration to the company’s auditor shall be paid in accordance with approved
invoices.

Val av styrelseledaméter, styrelseordforande och revisor/ Election of members of
the Board, Chairman of the Board and auditors

Antecknades att forslag till styrelseledamoter framgick av kallelsen till arsstamman
samt att uppgifter om féreslagna ledamoter framlagts genom att ha funnits
tillgéngliga pa bolagets huvudkontor och hemsida.

It was noted that the proposed members of the board of directors were presented in
the notice to the AGM and that information on the proposed board members’ had
been presented by being available at the company’s head office and on the company’s
website.

Beslutades i enlighet med valberedningens forslag att for tiden till slutet av nésta
arsstamma till styrelseledamoter utse:

It was resolved, in accordance with the Nominating Committee’s proposal, to elect
the following board members for a term lasting until the end of the next AGM:

e Henrik Theilbjgrn (nyval/new election)
e Thomas Schwarz (nyval/new election)
e Gunilla Spongh (omval/re-election)

e Mattias Feiff (omval/re-election)

e Shu Sheng (omval/re-election)

e Thomas Ekman (omval/re-election)

Beslutades i enlighet med valberedningens forslag att till styrelsens ordférande vilja
Henrik Theilbjgrn (nyval).

It was resolved, in accordance with the Nominating Committee’s proposal, to elect
Henrik Theilbjgrn as chairman of the board (new election).

Beslut om godkdnnande av ersittningsrapport/Resolution on approval of
remuneration report

Det antecknades att styrelsens ersattningsrapport enligt 8 kap. 53 a §
aktiebolagslagen framlagts genom att den funnits tillganglig pa bolagets huvudkontor
och pa bolagets hemsida.

It was noted that the board of directors’ remuneration report pursuant to Chapter 8
Section 53 a of the Swedish Companies Act had been presented by being available at
the company’s head office and on the company’s website.

Beslutades i enlighet med styrelsens forslag att godkanna styrelsens
ersattningsrapport enligt 8 kap. 53 a § aktiebolagslagen.
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15.

16.

It was resolved, in accordance with the board of directors’ proposal to approve the
board of directors’ remuneration report pursuant to Chapter 8 Section 53 a of the
Swedish Companies Act.

Beslut om bemyndigande for styrelsen att besluta om nyemission av
aktier/Resolution on authorization for the board regarding new share issues

Beslutades med erforderlig majoritet om bemyndigande for styrelsen att besluta om
nyemission av aktier i enlighet med styrelsens forslag i kallelsen till arsstamman,
Bilaga 1 punkt 15.

It was resolved, by the required majority, in accordance with the board of directors’
proposal set forth in the notice to the AGM, to authorize the board to resolve to issue
ordinary shares, Appendix 1 item 15.

Stammans avslutande/Closing of the AGM

Det konstaterade att nagra ytterligare drenden inte forelag, varefter ordféranden
forklarade stamman avslutad.

It was noted that there were no other matters on the agenda or otherwise,
whereafter the chairman declared the AGM closed.

3k 3k %k % % %k Xk

Vid protokollet/minutes kept by:

Nicolas Norlin

Justeras/verified:

Bjorn Kristiansson

Staffan Ringvall
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Bilaga 1

Kallelse till arsstamma i Pierce Group AB (publ)

Aktiedgarna i Pierce Group AB (publ), org. nr 556967-4392 (”"Bolaget” eller
”Pierce”) kallas harmed till arsstamma fredagen den 3 juni 2022.

Styrelsen har beslutat att genomfdra arsstamman som en stdmma med enbart
postréstning i enlighet med lagen (2022:121) om tillfalliga undantag for att
underlatta genomférandet av bolags- och féreningsstammor. Det innebar att
stamman genomfoérs utan fysisk narvaro av aktiedgare, ombud och utomstaende
och att utdévande av rostratt kan ske endast genom postrostning pa satt som
anges narmare under rubriken Postréstning nedan.

Ratt att delta och anmalan

Den som onskar delta i stamman ska dels vara inférd som aktiedgare i den av
Euroclear Sweden AB forda aktieboken onsdagen den 25 maj 2022, dels anmala
sitt deltagande vid stamman genom att avge sin postrost enligt instruktionerna
under rubriken Postrostning nedan i sadan tid att postrosten ar Euroclear Sweden
AB tillhanda senast torsdagen den 2 juni 2022.

Forvaltarregistrerade aktier

Aktiedgare som har latit forvaltarregistrera sina aktier maste for att fa delta i
arsstamman, utover att avge postrost, tillse att per onsdagen den 25 maj 2022
vara inford i aktieboken i eget namn. Detta sker genom tillfallig omregistrering av
aktierna i eget namn, s.k. rostrattsregistrering. Rostrattsregistrering ska begéras
hos forvaltaren i god tid och i enlighet med dennes rutiner. Rostrattsregistrering
som har begarts i sadan tid att registreringen genomforts senast mandagen den
30 maj 2022 kommer att beaktas vid framstallningen av stammoaktieboken.

Postrostning

Euroclear Sweden AB administrerar postrostningsforfarandet. Postrost avges pa
sarskilt formuldr. Formularet finns tillgangligt pa Euroclear Sweden AB:s hemsida,
https://anmalan.vpc.se/euroclearproxy, och pa Bolagets hemsida,
www.piercegroup.com. Postréstningsformularet galler aven som anmalan till
arsstdmman.

Det ifyllda formuldret maste vara Euroclear Sweden AB tillhanda senast torsdagen
den 2 juni 2022. Formularet kan inges elektroniskt eller per post. Elektroniskt
ingivande kan ske antingen genom signering med BankID i enlighet med narmare
instruktioner pa Euroclear Sweden AB:s ovan angivna hemsida eller genom att
formularet mejlas till GeneralMeetingService@euroclear.com. Ingivande per post
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sker genom att formularet postas till Pierce Group AB (publ), "Arsstimma", c/o
Euroclear Sweden AB, Box 191, 101 23 Stockholm.

Aktiedgare som onskar postrosta genom ombud ska anvanda fullmaktsformularet
som finns tillgdngligt pa Bolagets ovan angivna hemsida. Aktiedgaren ska
underteckna och datera fullmakten samt posta eller mejla den till Euroclear
Sweden AB; se ovan angivna adresser. Om aktiedgaren ar en juridisk person ska
registreringsbevis eller annan behorighetshandling bildggas formularet.

Postrosten far inte forses med sarskilda instruktioner eller villkor. Om sa sker ar
postrosten ogiltig. Ytterligare anvisningar och villkor framgar av
postrostningsformularet.

Antal aktier och roster
Det totala antalet aktier och roster i Bolaget uppgar per dagen for denna kallelse
till 39 687 050. Bolaget innehar inte nagra egna aktier.

Handlingar m.m.

Styrelsens och valberedningens fullstandiga forslag/motiverat yttrande och 6vriga
handlingar som enligt aktiebolagslagen och Svensk kod for bolagsstyrning ska
hallas tillgangliga for aktiedgarna infor arsstamman kommer senast fran och med
fredagen den 13 maj 2022 hallas tillgangliga pa Bolagets webbplats
www.piercegroup.com och hos Bolaget pa besdksadressen Elektravagen 22, 126
30 Hagersten. Handlingarna kommer ocksa att skickas kostnadsfritt till aktiedgare
som begér det och uppger sin adress. Sadan begéaran ska framstéllas per post till
Pierce Group AB (publ), ”Arsstamma”, c/o Euroclear Sweden AB, Box 191, 101 23
Stockholm, per e-post till GeneralMeetingService@euroclear.com eller per telefon
via +46 (0)8-402 91 33.

Ratt att begara upplysningar infor stamman

Aktiedgare har ratt att, om styrelsen anser att det kan ske utan vasentlig skada for
Bolaget, erhalla upplysningar fran styrelsen och verkstallande direktéren om
forhallanden som kan inverka pa bedémningen av ett drende pa dagordningen,
forhallanden som kan inverka pa bedéomningen av Bolagets ekonomiska situation
samt Bolagets forhallande till annat koncernféretag. Upplysningar far ocksa
begdras om koncernredovisningen samt sadana forhallanden betraffande Bolagets
dotterforetag som avses i foregaende mening. En sadan begaran ska [amnas till
Bolaget skriftligen senast tisdagen den 24 maj 2022 genom postadressen Pierce
Group AB (publ), Att. Legal, Elektravagen 22, 126 30 Hagersten eller per e-post till
ir@piercegroup.com. Upplysningar lamnas genom att de halls tillgdngliga hos
Bolaget och pa Bolagets hemsida, www.piercegroup.com, senast sondagen den 29
maj 2022. Upplysningarna skickas ocksa inom samma tid till de aktiedgare som sa
begar och uppger sin post- eller e-postadress.

Behandling av personuppgifter
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For information om hur personuppgifter behandlas, se:
https://www.euroclear.com/dam/ESw/Legal/Integritetspolicy-bolagsstammor-

svenska.pdf

Arenden och forslag till dagordning

1. Stdmmans 6ppnande

2. Val av ordférande vid stamman

3. Upprattande och godkdnnande av rostlangd

4. Val av justeringsperson att underteckna protokollet

5. Provning avom stamman blivit behérigen sammankallad
6. Godkannande av dagordningen

7. Framlaggande av arsredovisning och revisionsberattelse samt
koncernredovisning och koncernrevisionsberattelse

8. Beslut om faststdllande av resultatrakning och balansrakning samt
koncernresultatrakning och koncernbalansrakning

9. Beslut om dispositioner betraffande Bolagets vinst enligt den faststallda
balansrakningen

10. Beslut om ansvarsfrihet for styrelseledamaoter och verkstallande direktor
11. Faststdllande av antalet styrelseledamoter och revisorer

12. Faststallande av arvoden at styrelsen och revisor

13. Val av styrelseledamoter, styrelseordférande och revisor

14. Beslut om godkannande av ersattningsrapport

15. Beslut om bemyndigande for styrelsen att besluta om nyemission av aktier

16. Stdmmans avslutande
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Beslutsforslag

Valberedningen, som infér arsstdmman 2022 bestatt av Johan Conradsson (utsedd
av Procuritas Capital Investors V LP), Daniel Petersen (utsedd av Dimela Ltd) och
Suzanne Sandler (utsedd av Handelsbanken Fonder) och Ketil Eriksen
(styrelseordférande och adjungerad ledamot) har utarbetat och framlagt forslag
savitt avser punkterna 2 och 11-13 i dagordningen.

Styrelsen har lamnat forslag till beslut under punkterna 3 och 4, 9 och 14 och 15.

Val av ordférande vid stamman (punkt 2)

Valberedningen foreslar till ordférande vid stamman advokaten Bjérn Kristiansson
vid KANTER Advokatbyra KB eller, vid hans férhinder, den person som styrelsen
anvisar.

Upprattande och godkannande av rostlangd (punkt 3)

Styrelsen foreslar som rostlangd den rostlangd som pa uppdrag av Bolaget har
upprattats av Euroclear Sweden AB utifran bolagsstimmoaktieboken samt
mottagna postroster.

Val av justeringsperson att underteckna protokollet (punkt 4)

Styrelsen foreslar till justeringsperson att underteckna protokollet Staffan
Ringvall, som foretrader Handelsbanken Fonder, eller vid hans forhinder, den
person som styrelsen anvisar. Staffan Ringvall ar varken anstalld eller
styrelseledamot i Bolaget. Uppdraget innefattar, utéver justering av protokollet,
aven kontroll av rostlangden och av att inkomna postroster blir ratt atergivna i
stammoprotokollet.

Beslut om dispositioner betraffande Bolagets vinst enligt den faststallda
balansrdkningen (punkt 9)

Styrelsen foreslar att ingen utdelning ska utga, och att till arsstdmmans
forfogande staende vinstmedel balanseras i ny rdakning.

Faststdllande av antalet styrelseledaméter och revisorer (punkt 11)

Enligt bolagsordningen ska styrelsen besta av lagst tre och hogst tio ledamoter
utan styrelsesuppleanter. Valberedningen foreslar att antalet styrelseledamoter
ska vara sex.

Vidare foreslar valberedningen, i enlighet med Revisionsutskottets
rekommendation, att Bolaget ska ha ett registrerat revisionsbolag som revisor,
utan revisorssuppleanter.

Faststdllande av arvoden at styrelsen och revisor (punkt 12)
Arvode till styrelsen och ersattning for utskottsarbete foreslas utga enligt foljande
(att utbetalas proportionerligt i forhallande till mandattidens langd).

e 450 000 kr till styrelsens ordférande (450 000).
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e 200 000 kr till var och en av de 6vriga styrelseledamdterna (200 000).

e 100000 kr till ordférande for Revisionsutskottet (60 000).

e 50000 kr till ledamot av Revisionsutskottet (30 000).

e 30000 kr till ordférande for Ersattningsutskottet (30 000).

e Mattias Feiff och Shu Sheng ska inte uppbara styrelsearvode eller
ersattning for utskottsarbete.

En ytterligare ersattning for restid om 20 000 kr per fysiskt styrelsemdte som halls
i Sverige foreslas utga till utlandsbosatta styrelseledamoter.

Det totala arvodet (exklusive eventuell ersattning for restid) for styrelsen och dess
utskottsledamoter foreslas saledes, med oférandrat antal arvoderade ledamoter i
styrelseutskotten, uppga till 1 230 000 kr, vilket ska jamforas med 970 000 kr for
det stammoar som avslutas i och med arsstamman 2022.

Valberedningen vill framhalla att foreslaget styrelsearvode och arvode till
styrelseordforande ar ofordandrat jamfort med féregaende ar och att 6kningen i
styrelsearvode framst ar hanforlig till att Stefan Ronn inte uppburit
styrelsearvode. Den foreslagna 6kningen for arbete i Revisionsutskottet
reflekterar den tidsatgang och insats som arbetet i styrelsens Revisionsutskott
innebar och kraver.

Valberedningen bedémer att foreslagna arvodesnivaer ar pakallade av Bolagets
behov av att fortsatt kunna attrahera den styrelsekompetens som kravs for
Bolagets framtida utveckling. Vid framtagande av forslaget har en omfattande
benchmarking av ersattningar till andra bolag gjorts, med beaktande av faktorer
som exempelvis sektor och omsattning.

Valberedningen foreslar att arvode till bolagets revisor sdsom tidigare ar utgar
enligt godkand rakning. Valberedningen har vid framtagandet av
ersattningsforslag till revisorn assisterats av Revisionsutskottet.

Val av styrelseledamoter, styrelseordférande och revisor (punkt 13)
Valberedningens forslag ar att Mattias Feiff, Gunilla Spongh, Thomas Ekman och
Shu Sheng omvaljs som ordinarie ledamaoter av styrelsen for tiden intill slutet av
nasta arsstdmma. Valberedningen féreslar vidare nyval av Henrik Theilbjgrn som
ordinarie styrelseledamot och styrelseordférande och Thomas Schwarz som
ordinarie styrelseledamot for tiden intill slutet av nasta arsstimma. Ketil Eriksen
och Stefan R6nn har avbéjt omval.

Information om de styrelseledamoter som foreslas for omval och revisorn
aterfinns i arsredovisningen samt pa Bolagets hemsida www.piercegroup.com.

Betrdffande Henrik Theilbjgrn och Thomas Schwarz som féreslas for nyval vill
valberedningen framhalla féljande.
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Henrik Theilbjgrns langa erfarenhet fran internationell handel/e-handel och
processer i konkurrensutsatta kategorier, ordférandeskap i snabbvaxande
noterade bolag, strategiska mangsidighet och personliga egenskaper gér honom
till ett valkommet tillskott till Bolagets styrelse.

Thomas Schwarz omfattande bransch-, marknads-, produkt-, leverantors- och
sourcingkunskaper och erfarenheter samt personliga egenskaper gér honom till
ett valkommet tillskott i Bolagets styrelse.

For ytterligare information om Henrik Theilbjgrn och Thomas Schwarz, se
valberedningens fullstandiga forslag och motiverade yttrande.

Valberedningens forslag ar att, i enlighet med Revisionsutskottets
rekommendation, det registrerade revisionsbolaget Ernst & Young AB omvaljs
som revisor for tiden intill slutet av den arsstimma som halls under 2023.

Beslut om godkdnnande av ersdttningsrapport (punkt 14)
Styrelsen foreslar att arsstamman godkadnner ersattningsrapporten for
rakenskapsaret 2021.

Beslut om bemyndigande for styrelsen att besluta om nyemission av aktier
(punkt 15)

Styrelsen foreslar att arsstamman bemyndigar styrelsen att, vid ett eller flera
tillfallen under tiden fram till ndsta arsstamma, med eller utan avvikelse fran
aktiedgarnas foretradesratt, besluta om nyemission av aktier. Emission ska kunna
ske med eller utan foreskrift om apport, kvittning eller annat villkor. Antalet aktier
som ska kunna emitteras ska sammanlagt hogst uppga till ett antal motsvarande
20 procent av totalt antal aktier i Bolaget vid tidpunkten for arsstimman. Om
bemyndigandet utnyttjas for emission med avvikelse fran aktiedgarnas
foretradesratt ska emissionskursen vara marknadsmassig (med forbehall for
marknadsmassig emissionsrabatt i forekommande fall).

Syftet med bemyndigandet ar att kunna genomféra och finansiera férvarv av
foretag och tillgangar samt att ge styrelsen mojlighet att anpassa och férbattra
Bolagets kapitalstruktur.

Verkstallande direktoren, eller den person som den verkstallande direktdren
anvisar, ska vara bemyndigad att vidta smarre formella justeringar av beslutet
som kan visa sig erforderliga i samband med registrering vid Bolagsverket.

For beslut enligt punkten 15 kravs att aktiedgare som representerar minst tva
tredjedelar av saval de avgivna rosterna som de vid stimman foretradda aktierna
rostar for forslaget.

6/7



W PRIERCE

Stockholm i april 2022

Styrelsen for Pierce Group AB (publ)
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Appendix 1

Notice to the Annual General Meeting of V8. The English text s an uncfficicl

translation. In case of discrepancy
between the English and the Swedish

P i e rce G rO u p A B ( p u b I ) version, the Swedish version shall

prevail.

Shareholders of Pierce Group AB (publ), reg. no 556967-4392 (the "Company” or
”Pierce”) are hereby invited to the Annual General Meeting on Friday 3 June 2022.

The Board has decided to conduct the Annual General Meeting as a meeting with
postal voting only in accordance with the Act (2022:121) on temporary exceptions
to facilitate the execution of general meetings in companies and other
associations. This means that the meeting is conducted without physical presence
of shareholders, proxies and third parties and that shareholders can exercise their
voting rights only through postal voting as specified under the heading Postal
voting below.

Right to participate and notice

Anyone wishing to participate in the meeting shall be registered in the
shareholders' register maintained by Euroclear Sweden AB on Wednesday 25 May
2022, and shall notify the Company of their intention to attend the meeting by
casting their postal vote, in accordance with the instructions under the heading
Postal voting below, in such time that the postal vote is received by Euroclear
Sweden AB no later than on Thursday 2 June 2022.

Nominee-registered shares

In order to participate in the Annual General Meeting, shareholders whose shares
are nominee-registered must, in addition to casting their postal vote, ensure that
they are entered in the share register in their own name as of Wednesday 25 May
2022. This is done through temporary re-registration of the shares in one's own
name, so called voting registration. Voting registrations must be requested from
the nominee well in advance and in accordance with the nominee's routines.
Voting registrations that has been requested at such time that the registration has
been completed no later than Monday 30 May 2022 will be considered in the
presentation of the share register.

Postal voting

Euroclear Sweden AB administers the postal voting procedure. Postal votes are
cast on a designated form. The form is available on Euroclear Sweden AB's
website, https://anmalan.vpc.se/euroclearproxy, and on the Company's website,
www.piercegroup.com. The postal voting form is also valid as notification to the
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Annual General Meeting.

The completed form must be received by Euroclear Sweden AB no later than
Thursday 2 June 2022. The form may be submitted electronically or by mail. The
form may be submitted electronically either through BankID signing as per
instructions on Euroclear Sweden AB's website as referred to above, or through
sending the form by e-mail to GeneralMeetingService@euroclear.com. The form
can be submitted by post by sending the form to Pierce Group AB (publ), "Annual
General Meeting", c/o Euroclear Sweden AB, P.O. Box 191, SE-101 23, Stockholm,
Sweden.

Shareholders who wish to vote by proxy must use the proxy form available on the
Company's website stated above. The shareholder must sign and date the proxy
form and send it by post or e-mail to Euroclear Sweden AB, see the addresses
stated above. If the shareholder is a legal entity, a registration certificate or other
authorisation documents must be attached to the form.

The postal vote may not be provided with special instructions or conditions. If so,
the postal vote is invalid. Further instructions and conditions are included in the
form for postal voting.

Number of shares and votes
As of the date of this notice, the total number of shares and votes in the Company
amounts to 39 687 050. The Company does not hold any own shares.

Documents etc.

The Board's and the Nomination Committee's complete proposals, and other
documents that shall be made available to the shareholders before the Annual
General Meeting pursuant to the Swedish Companies Act and the Swedish
Corporate Governance Code, will be made available no later than as of Friday 13
May 2022 at the Company's website www.piercegroup.com, and at the
Company’s visiting address Elektravdagen 22, 126 30 Hagersten, Sweden. The
documents will also be sent, free of charge, to the shareholders who so request
and provide their address. A request for such information shall be made by post to
Pierce Group AB (publ), "Annual General Meeting", c/o Euroclear Sweden AB, P.O
Box 191, SE-101 23, Stockholm, Sweden, by e-mail to
GeneralMeetingService@euroclear.com or by telephone via +46 (0)8-402 91 33.

Right to request information

The Board and the CEO shall, if any shareholder so requests and the Board deems
that it can be done without material harm to the Company, provide information
regarding circumstances that may affect the assessment of an item on the agenda,
circumstances that may affect the assessment of the Company's financial situation
and the Company's relationship to another group Company. Information may also
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be requested about the consolidated financial statements and such matters
concerning the Company's subsidiaries as are referred to in the preceding
sentence. A request for such information shall be made in writing to the Company
no later than Tuesday 24 May 2022 at Pierce Group AB (publ), Att. Legal, P.O. Box
300 99, SE-104 25 Stockholm, Sweden, or by e-mail at ir@piercegroup.com. The
information is provided by the Company by being kept available at the Company
and on www.piercegroup.com no later than Sunday 29 May 2022. Within the
same period of time, the information will also be sent to shareholders who so
request and provide their address.

Processing of personal data
For information on processing of personal data, please see
https://www.euroclear.com/dam/ESw/Legal/Privacy-notice-bolagsstammor-

engelska.pdf.

Items and proposed agenda

1. Opening of the meeting

2. Election of Chairman at the meeting

3. Preparation and approval of the voting list

4. Election of person to verify the minutes of the meeting

5. Determination of whether the meeting has been duly convened
6. Approval of the agenda

7. Presentation of the annual report and the auditor's report, and the
consolidated financial statements and auditor's report for the group

8. Resolution on adoption of the income statement and balance sheet and the
consolidated income statement and consolidated balance sheet.

9. Resolution on allocation of the Company's profits in accordance with the
adopted balance sheet

10. Resolutions on discharge from liability of the members of the Board and the
CEO

11. Determination on the number of members of the Board and auditors
12. Determination of remuneration of Board members and auditor
13. Election of members of the Board, Chairman of the Board and auditors

14. Resolution on approval of remuneration report
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15. Resolution on authorization for the Board regarding new share issues

16. Closing of the meeting

Proposed resolutions

The Nomination Committee, which prior to the 2022 Annual General Meeting has
consisted of Johan Conradsson (appointed by Procuritas Capital Investors V LP),
Daniel Petersen (appointed by Dimela Ltd), Suzanne Sandler (appointed by
Handelsbanken Fonder) and Ketil Eriksen (Chairman of the Board and adjunct
member) has prepared and submitted proposals for resolutions regarding items 2
and 11 - 13 on the agenda.

The Board has submitted proposals for resolutions regarding items 3 and 4, 9 and
14 and 15.

Election of Chairman at the meeting (item 2)

The Nomination Committee proposes lawyer Bjorn Kristiansson with KANTER
Advokatbyra KB as Chairman of the meeting or, if he is unable to attend the
meeting, the person appointed by the Board.

Preparation and approval of the voting list (item 3)

As voting list, the Board proposes the voting list drawn up by Euroclear Sweden AB
on behalf of the Company based on the meeting share register and postal votes
received.

Election of person to verify the minutes of the meeting (item 4)

The Board proposes Staffan Ringvall, who represents Handelsbanken Fonder, or in
his absence, the person appointed by the Board to verify the minutes of the
meeting. Staffan Ringvall is neither an employee nor a member of the Board of
the Company. In addition to verifying the minutes, the assignment also includes to
control the voting list and that received postal votes are correctly reflected in the
minutes.

Resolution on allocation of the Company's profits in accordance with the
adopted balance sheet (item 9)

The Board proposes that no dividend is paid, and that the funds at the disposal of
the meeting is carried forward.

Determination on the number of members of the Board and auditors (item 11)
According to the Articles of Association of the Company, the Board shall consist of
a minimum of three and a maximum of ten members, with no deputies. The
Nomination Committee proposes that the number of Board members shall be six.

The Nomination Committee further proposes, in accordance with the
recommendation of the Audit Committee, that the Company shall have a
registered accounting firm as auditor, with no deputy auditors.
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Determination of remuneration of Board members and auditor (item 12)
Fees to the Board and remuneration for committee work are proposed in
accordance with the following (to be paid proportionally to the term of office).

e 450 000 SEK to the Chairman of the Board (450 000).

e 200 000 SEK to each of the other board members (200 000).

e 100 000 SEK to the Chairman of the Audit Committee (60 000).

e 50000 SEK to each of the other members of the Audit Committee
(30 000).

e 30000 SEK to the Chairman of the Remuneration Committee (30 000).

e Mattias Feiff and Shu Sheng shall not receive any Board fees or
remuneration for committee work.

Additional compensation for travel time of 20 000 SEK per physical board held in
Sweden is proposed to be paid to Board members domiciled abroad.

The total remuneration for work in the Board and its committees is thus
proposed, with an unchanged number of remunerated members in the Board
committees, to amount to 1 230 000 SEK , which is to be compared with 970 000
SEK for the Annual General Meeting year ending with the 2022 Annual General
Meeting.

The Nomination Committee wants to emphasize that the proposed fees for Board
work and the Board’s Chairman is unchanged compared to last year, and that the
increase in Board fees is mainly attributable to Stefan Ronn not being
remunerated for Board work. The proposed increase in the remuneration for the
work in the Audit Committee reflects the efforts and time required by the
members of the Audit Committee.

The Nomination Committee deems that the proposed remuneration levels are
motivated by the Company’s need to continue to be able to attract the Board
competence required for the Company’s future development. In preparing the
proposal, an extensive benchmarking of remuneration to other companies has
been made, considering factors such as sector and turnover.

The Nomination Committee proposes that remuneration to the Company's
auditor, as in previous years, shall be paid in accordance with approved invoices.
The Nomination Committee has been assisted by the Audit Committee in
preparing the proposal for remuneration of the auditor.

Election of members of the Board, Chairman of the Board and auditor (item 13)
The Nomination Committee’s proposal is that Mattias Feiff, Gunilla Spongh,
Thomas Ekman and Shu Sheng are re-elected as ordinary Board members for the
period until the end of the next Annual General Meeting. The Nomination
Committee further proposes election of Henrik Theilbjgrn as ordinary Board
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member and Chairman of the Board and Thomas Schwarz as ordinary Board
member for the period until the end of the next Annual General Meeting. Ketil
Eriksen and Stefan Ronn have declined re-election.

Information about the Board members proposed for re-election and the auditor
can be found in the Company’s annual report and on the Company’s website
WWW.piercegroup.com.

With regards to Henrik Theilbjgrn and Thomas Schwarz, who are proposed to be
newly elected, the Nomination Committee wishes to emphasize the following.

Henrik Theilbjgrn's long experience from international trade/e-commerce and
processes in competitive categories, chairmanships in fast-growing listed
companies, strategic versatility and personal qualities make him a welcome
addition to the Company's Board.

Thomas Schwarz's extensive industry, market, product, supplier and sourcing
knowledge and experience and personal qualities make him a welcome addition
to the Company's Board.

Further information on Henrik Theilbjérn and Thomas Schwarz is available in the
Nomination Committees complete proposal and motivated statement.

The Nomination Committee further proposes, in accordance with the Audit
Committee's recommendation, that the registered accounting firm Ernst & Young
AB is re-elected as auditor for the period until the end of the next Annual General
Meeting 2023.

Resolution on approval of the remuneration report (item 14)
The Board proposes that the Annual General Meeting resolves on approval of the
remuneration report for 2021.

Resolution on authorization for the Board regarding new share issues (item 15)
The Board proposes that the Annual General Meeting resolves to authorize the
Board to, at one or several occasions, during the time up until the next Annual
General Meeting, with or without deviation from the shareholders’ preferential
rights, resolve to issue ordinary shares. A new issue should be able to be made
with or without provisions regarding contribution in kind, set-off or other
conditions.

The total number of ordinary shares issuable pursuant to the authorization shall
not exceed 20 per cent of the total number of existing shares in the Company at
the time of the Annual General Meeting. In case the authorization is used for a
new issue with deviation from the shareholders’ preferential rights, the
subscription price shall be on market terms (subject to customary new issue
discount, as applicable).
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The purpose of the authorization is to be able to carry out and finance acquisitions
of companies and assets and to give the Board of Directors the opportunity to
adapt and improve the Company’s capital structure.

The CEO, or person appointed by the CEOQ, shall be authorized to make minor
formal adjustments of the resolution which may be required for registration with
the Swedish Companies Registration Office.

Resolution by the meeting in accordance with item 15 is valid only if supported by
shareholders representing at least two thirds of both the votes cast and the
shares represented at the meeting.

Stockholm in April 2022

The Board of Pierce Group AB (publ)
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Bilaga 2

Formular for anmalan om deltagande samt postrostning
vid Pierce Group AB (publ):s arsstimma
3 juni 2022

Pierce Group AB (publ):s, 556967-4392, ("Bolaget”) styrelse har i enlighet med lagen (2022:121) om
tillfalliga undantag for att underlatta genomforandet av bolags- och féreningsstammor beslutat att
arsstdmman fredagen den 3 juni 2022 ska genomféras utan fysisk narvaro av aktiedgare, ombud och
utomstdende och att rostratt ska kunna utévas endast genom s.k. postrostning fére stamman.

Komplett formular, inklusive eventuella bilagor, ska vara Euroclear Sweden AB, som administrerar
postrostningsforfarandet, tillhanda senast torsdagen den 2 juni 2022.

Nedanstaende aktiedgare anmaler harmed sitt deltagande i drsstamman samt utévar harmed sin rostratt
for samtliga sina aktier i Bolaget. Rostratten utdvas pa det satt som framgar av markerade svarsalternativ
nedan.

Aktiedgarens namn Aktieagarens
personnummer/organisationsnummer

Aktiedgarens telefonnummer Aktiedagarens e-post

Forsdkran (om undertecknaren ar stallforetradare for aktiedgare som ar juridisk person):

Undertecknad &r styrelseledamot, verkstallande direktor eller firmatecknare i aktiedgaren och forsakrar pa
heder och samvete sin behérighet att avge denna postrost for aktiedgarens rakning och att postrostens
innehall stimmer 6verens med aktiedgarens beslut.

Forsdkran (om undertecknaren foretrader aktiedgaren enligt fullmakt):
Undertecknad forsakrar pa heder och samvete att bilagd fullmakt 6verensstimmer med originalet och inte
ar aterkallad.

Ort och datum

Namnteckning
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Namnfortydligande

GOr sa har:
1. Fylliuppgifter ovan
2. Markera svarsalternativ nedan

3. Skriv ut, underteckna och skicka formularet i original till Pierce Group AB (publ), ”Arsstaimma”, c¢/o Euroclear
Sweden AB, Box 191, 101 23 Stockholm. Mark kuvertet ”Postrdstning arsstamma 2022”. Ifyllt och
undertecknat formular kan dven inges elektroniskt. Elektroniskt ingivande kan ske antingen genom
signering med BankID enligt instruktioner pa Euroclear Sweden AB:s hemsida
https://anmalan.vpc.se/euroclearproxy eller genom att det ifyllda formularet skickas med e-post till
GeneralMeetingService @ euroclear.com. Ifyllt formular ska vara Euroclear Sweden AB tillhanda senast
torsdagen den 2 juni 2022.

Om aktiedgaren ar en fysisk person som rostar personligen ar det aktiedgaren sjalv som ska underteckna vid
Namnteckning ovan. Om rosten avges av ett ombud (fullmaktig) for en aktiedgare ar det ombudet som ska
underteckna. Om postrdsten avges av en stallféretradare for en juridisk person ar det stallforetradaren som
ska underteckna.

Om aktiedgaren ar en juridisk person maste behdrighetshandlingar (t.ex. registreringsbevis och eventuell
fullmakt) bildggas formularet. Detsamma galler om aktiedgaren postréstar genom ombud.

Observera att aktiedgare som har sina aktier forvaltarregistrerade maste registrera aktierna i eget namn for
att fa rosta. Instruktioner om detta finns i kallelsen till stamman.

Ytterligare information om postrostning

Aktiedgaren kan inte lamna andra instruktioner an att markera ett av de nedan angivna svarsalternativen
vid respektive punkt i formuldret. Om aktiedgaren har forsett formuldret med sarskilda instruktioner eller
villkor, eller andrat eller gjort tillagg i fortryckt text, ar postrosten ogiltig. Om aktiedgaren vill avsta fran att
résta i nagon fraga ska inget svarsalternativ i den fragan markeras.

Endast ett formular per aktiedgare kommer att beaktas. Ges fler an ett formular in kommer endast det
senast daterade formularet att beaktas. Om tva eller fler formuldr har samma datering kommer endast det
formular som sist kommit Euroclear Sweden AB tillhanda att beaktas. Ofullstandigt eller felaktigt ifyllt
formuldr kan komma att lamnas utan avseende.

Komplett postrostningsformular, inklusive eventuella bilagda behérighetshandlingar, ska vara Euroclear
Sweden AB tillhanda senast torsdagen den 2 juni 2022.

Postrost kan aterkallas fram till och med torsdagen den 2 juni 2022 genom meddelande pa samma sétt pa
vilket postrdst kan avges.
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For fullstandiga forslag till beslut, vanligen se kallelse och forslag pa Bolagets hemsida,
WWW.piercegroup.com.

Forinformation om hur dina personuppgifter behandlas hanvisas till den integritetspolicy som finns
tillganglig pa Euroclear Sweden AB:s webbplats,
www.euroclear.com/dam/ESw/Legal/Integritetspolicy-bolagsstammor-svenska.pdf.

Vid fragor, vanligen ring +46 (0)8-402 91 33.
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Utovande av rostratt vid Pierce Group AB (publ):s arsstamma
den 3 juni 2022

Svarsalternativen nedan avser, om inte annat framgar av formularet, styrelsens respektive valberedningens
framlagda forslag som framgar av kallelsen samt tillhandahalls pa Bolagets hemsida, www.piercegroup.com.

Beslutsforslag JA NEJ

2. Val av ordféorande vid stimman

3. Upprattande och godkdannande av rostlangd

4. Val av justeringsperson att underteckna protokollet

5. Prévning av om stdmman blivit behorigen sammankallad

6. Godkdannande av dagordningen

O O o 4 d O
O O o 4 d O

8. Beslut om faststallande av resultatrakning och balansrakning samt
koncernresultatrakning och koncernbalansrakning

[]
[]

9. Beslut om dispositioner betraffande Bolagets vinst enligt den faststallda
balansrakningen

10. Beslut om ansvarsfrihet for styrelseledamoter och verkstéllande direktor

a) Thomas Ekman

b) Ketil Eriksen

c) Mattias Feiff

d) Stefan Rénn

e) ShuSheng

I | I | A |
I | I | A |

f)  Gunilla Spongh
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g) Henrik Zadig (verkstallande direktor)

11. Faststallande av antalet styrelseledamoter och revisorer

a) Antal styrelseledamoéter (sex)

b) Antal revisorer (ett revisionsbolag)

12. Faststallande av arvoden at styrelsen och revisor

a) Arvode at styrelsen

b) Arvode at revisorn

13. Val av styrelseledamoter, styrelseordférande och revisor

a) Val av styrelseledamoter

i Omval av Thomas Ekman

ii. Omval av Mattias Feiff

iii. Omval av Shu Sheng

iv. Omval av Gunilla Spongh

V. Nyval av Henrik Theilbjgrn

vi. Nyval av Thomas Schwarz

b) Nyval av Henrik Theilbjgrn som styrelseordférande

c¢) Omval av Ernst & Young AB som revisor

14. Beslut om godkdnnande av ersattningsrapport.

15. Beslut om bemyndigande for styrelsen att besluta om nyemission av
aktier

I T I I A I A B

I T I I A I A B
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Aktiedgare som vill att beslut under en eller flera punkter i formularet ovan ska ansta till fortsatt bolagsstamma
kan ange detta nedan (anges endast om aktiedgaren har ett sadant 6nskemal).

Punkt(er), angivna i siffror:



ERCE

\E RIDERS IN E-COMMERCE

Form for notification of participation and postal voting
at Pierce Group AB (publ)’s Annual General Meeting
3 June 2022

Pierce Group AB (publ)’s, 556967-4392, (the “Company”) Board of Directors has, in accordance with the
Act (2022:121) on temporary exceptions to facilitate the execution of general meetings in companies and
other associations, decided to conduct the Annual General Meeting on Friday 3 June 2022 without
physical presence of shareholders, proxies and external participants and that voting may only be carried
out by post before the meeting.

Appendix 2

Euroclear Sweden AB, which administrates the postal voting, shall receive a completed form, including
any appendices, no later than Thursday 2 June 2022.

The shareholder set out below hereby notifies the Company of its participation in the Annual General
Meeting and hereby exercises its voting right for all of its shares in the Company. The voting right is
exercised in accordance with the voting options marked below.

Name of shareholder Personal identification no./corporate registration
no. of shareholder

Telephone number of shareholder E-mail address of shareholder

Assurance (if the undersigned is a legal representative of a shareholder who is a legal entity):

[, the undersigned, am a board member, CEO or a signatory of the shareholder and solemnly declare that
| am authorized to submit this vote on behalf of the shareholder and that the contents of the vote
correspond to the shareholder’s decisions.

Assurance (if the undersigned represents the shareholder by proxy):
, the undersigned, solemnly declare that the enclosed power of attorney corresponds to the original and
that it has not been revoked.

Place and date

Signature




ERCE

\E RIDERS IN E-COMMERCE

Clarification of signature

Proceed as follows:
1. Complete the information above
2. Select voting options below

3. Print, sign and send the form in the original to Pierce Group AB (publ), “Arsstimma”, c/o Euroclear
Sweden AB, Box 191, 101 23 Stockholm. Label the envelope ”"Postal Voting AGM 2022”. A completed
and signed form may also be submitted electronically and shall, in such case, either be sent through
BankID signing as perinstructions available on https://anmalan.vpc.se/euroclearproxy or via e-mail
to GeneralMeetingService @ euroclear.com. Euroclear Sweden AB shall receive the form no later than
Thursday 2 June 2022.

If the shareholder is a natural person who is voting personally, it is the shareholder who should sign
under Signature above. If the postal vote is submitted by a proxy of the shareholder, it is the proxy who
should sign. If the postal vote is submitted by a legal representative of a legal entity, it is the
representative who should sign.

A power of attorney shall be enclosed if the shareholder votes by proxy. If the shareholder is a legal entity, a
registration certificate or a corresponding document for the legal entity shall be enclosed with the form.

Please note that a shareholder whose shares are registered in the name of a bank or securities institute
must register its shares in its own name to vote. Instructions regarding this are included in the notice
convening the meeting

Further information on postal voting

A shareholder cannot give any other instructions than selecting one of the options specified at each item

in the form. If a shareholder wishes to abstain from voting in relation to a matter, kindly refrain from selecting
an option. A vote (i.e. the postal voting in its entirety) is invalid if the shareholder has provided the form with
specificinstructions or conditions or if pre-printed text is amended or supplemented.

One form per shareholder will be considered. If more than one form is submitted, the form with the latest
date will be considered. The form latest received by the company will be considered if two forms are dated
at the same date. An incomplete or wrongfully completed form may be discarded without being
considered.

Complete postal voting form, together with any enclosed authorization documents, shall be received by
Euroclear no later than on Thursday 2 June 2022 . A postal vote can be withdrawn up to and including
Thursday 2 June 2022 in the same manner as the postal vote was submitted.
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For proposals regarding the items on the agenda, kindly refer to the notice convening the meeting and
complete proposals on the Company’s website, www.piercegroup.com.

Forinformation on how your personal data is processed, see the integrity policy that is available at
Euroclear Sweden AB’s website, www.euroclear.com/dam/ESw/Legal/Integritetspolicy- bolagsstammor-

svenska.pdf.

For questions, please call +46 (0)8-402 91 33.
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Postal voting at Pierce Group AB (publ)’s Annual General

Meeting on 3 June 2022

The voting options below comprise, if not otherwise stated in the form, the proposals submitted by the

Board and the Nomination Committee provided in the notice and on the Company’s website,_

WwWw.piercegroup.com.

Beslutsforslag

2.  Election of chairman at the meeting [] []

3. Preparation and approval of the voting list [] []

4. Election of person to verify the minutes of the meeting |:| |:|

5. Determination of whether the meeting has been duly convened [] []

6. Approval of the agenda [] []

8. Resolution on adoption of the income statement and balance sheet and [] []
the consolidated income statement and consolidated balance sheet.

9. Resolution on allocation of the Company's profits in accordance with the |:| |:|
adopted balance sheet

10. Resolutions on discharge from liability of the members of the Board and

the CEO

a) Thomas Ekman

b) Ketil Eriksen

c) Mattias Feiff

d) Stefan Ronn

e) Shu Sheng

f)  Gunilla Spongh

g) Henrik Zadig (CEQ)

I I I I | I | B

I I I I | I | B




ERCE

\E RIDERS IN E-COMMERCE

11. Determination on the number of members of the Board and auditors

a) Number of members of the board (six)

b) Number of auditors (one registered accounting firm)

12. Determination of remuneration of Board members and auditor

a) Remuneration of Board members

b) Remuneration of auditor

13. Election of members of the Board, chairman of the Board and auditor

a) Election of members of the Board

i Re-election of Thomas Ekman

ii. Re-election of Mattias Feiff

iii. Re-election of Shu Sheng

iv. Re-election of Gunilla Spongh

V. Election of Henrik Theilbjgrn

vi. Election of Thomas Schwarz

b) Election of Henrik Theilbjgrn as chairman of the Board

c) Re-election of Ernst & Young AB as auditor

14. Resolution on approval of remuneration report

15. Resolution on authorization for the Board regarding new share issues

I T e I | A | O I | R I | R I | A

I T e I | A | O I | R I | R I | A

A shareholder that wishes that decisions under one or several items in the form above be deferred to a
continued general meeting can state that below (should only be completed if the shareholder has such

wish). Please use numbers.

Item(s):




Pierce Group AB (publ)

2022-06-03 07:36

Postal votes - final outcome (26§ 2022:121) Total
Present shares 27 731 469 Bilaga 3/Appendix 3
Present votes 27 731 469,0
Issued share capital 39 687 050
Votes Shares % of issued share capital
For Against Not voted For Against Not voted For Against
2 - Election of chairman at the meeting
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
3 - Preparation and approval of the voting list
27731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
4 - Election of person to verify the minutes of the meeting
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
5 - Determination of whether the meeting has been duly convened
27731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
6 - Approval of the agenda
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
8 - Resolution on adoption of the income statement and balance sheet and the consolidated income statement and consolidated balance sheet.
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
9 - Resolution on allocation of the Company''s profits in accordance with the adopted balance sheet
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
10.a - Resolutions on discharge from liability of the members of the Board: Thomas Ekman
27 731469,0 0,0 0,0 27 731469 0 0 69,875% 0,000%
10.b - Resolutions on discharge from liability of the members of the Board: Ketil Eriksen
27 683 469,0 0,0 48 000,0 27 683 469 0 48 000 69,754% 0,000%
10.c - Resolutions on discharge from liability of the members of the Board: Mattias Feiff
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
10.d - Resolutions on discharge from liability of the members of the Board: Stefan Ronn
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
10.e - Resolutions on discharge from liability of the members of the Board: Shu Sheng
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
10.f - Resolutions on discharge from liability of the members of the Board: Gunilla Spongh
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
10.g - Resolutions on discharge from liability of the CEO: Henrik Zadig (CEO)
27731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
11.a - Determination on the number of members of the Board (SIX)
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
11.b - Determination number of auditors (one registered accounting firm)
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
12.a - Determination of remuneration of Board members
27 731390,0 79,0 0,0 27 731 390 79 0 69,875% 0,000%
12.b - Determination of remuneration of auditor
27 731469,0 0,0 0,0 27 731469 0 0 69,875% 0,000%
13.a.i - Election of members of the Board: Re-election of Thomas Ekman
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
13.a.ii - Election of members of the Board: Re-election of Mattias Feiff
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
13.a.iii - Election of members of the Board: Re-election of Shu Sheng
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
13.a.iv - Election of members of the Board: Re-election of Gunilla Spongh
26 748 521,0 982 948,0 0,0 26 748 521 982 948 0 67,399% 2,477%
13.a.v - Election of members of the Board: Election of Henrik Theilbjgrn
27 731390,0 79,0 0,0 27 731 390 79 0 69,875% 0,000%
13.a.vi - Election of members of the Board: Election of Thomas Schwarz
27 731390,0 79,0 0,0 27 731390 79 0 69,875% 0,000%
13.b - Election of Henrik Theilbjgrn as chairman of the Board
27 731390,0 79,0 0,0 27 731 390 79 0 69,875% 0,000%
13.c - Re-election of Ernst & Young AB as auditor
27 731 469,0 0,0 0,0 27 731 469 0 0 69,875% 0,000%
14 - Resolution on approval of remuneration report
26 934 539,0 796 930,0 0,0 26 934 539 796 930 0 67,867% 2,008%
15 - Resolution on authorization for the Board regarding new share issues
23681 895,0 4049 574,0 0,0 23 681 895 4049574 0 59,672% 10,204%
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